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DEHU�GDUXQWHU�3U�IXQJHQ�DXI�%DXWHLOIHKOHU�YHUVWDQGHQ�

6HLWH��� ������$SULO�������

+LHU�ZLUG�GLH�*HQDXLJNHLW�GHU�%DXWHLOIHUWLJXQJ�JHSU�IW�

)RWR��9',�7KRPDV�(UQVWLQJ



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�� 6HOEVWYHUVWlQGQLV

'HU�9',�)DFKDXVVFKXVV�

$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�WUHLEW�GLH�

SUREOHPRULHQWLHUWH�(QWZLFNOXQJ�GHU�1'7�

0HWKRGHQ�YRUDQ�ELV�KLQ�]XU�(UDUEHLWXQJ�0HWKRGHQ�YRUDQ�ELV�KLQ�]XU�(UDUEHLWXQJ�

YRQ�6WDQGDUGV�

'HU�)DFKDXVVFKXVV�VXFKW�GD]X�JH]LHOW�GLH�'HU�)DFKDXVVFKXVV�VXFKW�GD]X�JH]LHOW�GLH�

.RRSHUDWLRQ�PLW�DQGHUHQ�HWDEOLHUWHQ�

9HUElQGHQ�XQG�(LQULFKWXQJHQ��

6HLWH��� ������$SULO�������

6WXGHQWHQ�XQG�:LVVHQVFKDIWOHU�DP�(LQNULVWDOOGLIIUDNWRPHWHU 5(6,�GHU

)RUVFKXQJV�1HXWURQHQTXHOOH�EHLP�9RUEHUHLWHQ�HLQHU�0HVVXQJ�PLW�1HXWURQHQ�

&RS\ULJKW��:HQ]HO�6FK�UPDQQ���78�0�QFKHQ



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�� 6HOEVWYHUVWlQGQLV

'HU�$XVVFKXVV�YHUVWHKW�VLFK�DOV 3ODWWIRUP�I�U�$QZHQGHU�DXV�GHU�,QGXVWULH�

GLH�HLQH�/|VXQJ�I�U�SURGXNWVSH]LILVFKH�)UDJHVWHOOXQJHQ�LP�.RQWH[W�GHV�

1RQ�'HVWUXFWLYH�7HVWLQJ 1'7 VXFKHQ�1RQ�'HVWUXFWLYH�7HVWLQJ 1'7 VXFKHQ�

� 'HU�)$�EHKDQGHOW�DOOH�1'7�0HWKRGHQ�ELV�KLQ�]X�GHQ�0HWKRGHQ�DQ�

1HXWURQHQ� XQG�6\QFKURWURQTXHOOHQ �EHU�GLH�JHVDPWH�3DOHWWH�GHU�1HXWURQHQ� XQG�6\QFKURWURQTXHOOHQ �EHU�GLH�JHVDPWH�3DOHWWH�GHU�

,QJHQLHXUZHUNVWRIIH��

� (U�YHUVWHKW�VLFK�QLFKW DOV�'LHQVWOHLVWHU�]XU�/|VXQJ�YRQ�DG�KRF�3UREOHPHQ�

GHU�,QGXVWULH�VRQGHUQ�EDXW�GLH�]XU�/|VXQJ�GHU�3UREOHPH�QRWZHQGLJHQ�GHU�,QGXVWULH�VRQGHUQ�EDXW�GLH�]XU�/|VXQJ�GHU�3UREOHPH�QRWZHQGLJHQ�

1HW]ZHUNH�DXI��+LHUEHL�LVW�PDQ�VLFK�LQ�EHVRQGHUHP�0D�H�GHU�%ULVDQ]�YRQ�

YHUWUDXOLFKHQ�,QIRUPDWLRQHQ�EHZXVVW��

� (U�WUHLEW�GLH�SUREOHPRULHQWLHUWH�(QWZLFNOXQJ�GHU�1'7�0HWKRGHQ�YRUDQ�ELV�� (U�WUHLEW�GLH�SUREOHPRULHQWLHUWH�(QWZLFNOXQJ�GHU�1'7�0HWKRGHQ�YRUDQ�ELV�

KLQ�]XU�(UDUEHLWXQJ�YRQ�6WDQGDUGV�XQG�VXFKW�JH]LHOW�GLH�.RRSHUDWLRQ�PLW�

DQGHUHQ�HWDEOLHUWHQ�9HUElQGHQ�XQG�(LQULFKWXQJHQ��

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�� 6HOEVWYHUVWlQGQLV

'D]X�]lKOW�X�D��DXFK�GLH�%HUHLWVWHOOXQJ�YRQ�.RPPXQLNDWLRQV�

SODWWIRUPHQ ZLH�.RQIHUHQ]HQ��:RUNVKRSV�XQG�([SHUWHQIRUHQ�SODWWIRUPHQ ZLH�.RQIHUHQ]HQ��:RUNVKRSV�XQG�([SHUWHQIRUHQ�

VRZLH�:HLWHUELOGXQJVYHUDQVWDOWXQJHQ�DXI�GHQHQ�

� DNWXHOOH�)UDJHVWHOOXQJHQ�GLVNXWLHUW�ZHUGHQ�� DNWXHOOH�)UDJHVWHOOXQJHQ�GLVNXWLHUW�ZHUGHQ�

� 1'7�0HWKRGHQ�XQG�GHUHQ�*UHQ]HQ�XQG�(QWZLFNOXQJVWHQGHQ]HQ

YRUJHVWHOOW�ZHUGHQ��

� DQZHQGXQJVVSH]LILVFKH )UDJHVWHOOXQJHQ�DQ�GHQ�)DFKDXVVFKXVV�� DQZHQGXQJVVSH]LILVFKH )UDJHVWHOOXQJHQ�DQ�GHQ�)DFKDXVVFKXVV�

DGUHVVLHUW�ZHUGHQ�N|QQHQ��

� SRWHQWLHOOH�$QZHQGHU�XQWHUVW�W]W�ZHUGHQ��

� GDV�1HW]ZHUN�JH]LHOW�HUZHLWHUW�ZLUG�� GDV�1HW]ZHUN�JH]LHOW�HUZHLWHUW�ZLUG�

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�� 0LWJOLHGHU

� 'LSO��0LQ��7KRPDV�8OOPDQQ��9RUVLW]���'HXWVFKHV�=HQWUXP�I�U�/XIW�XQG�5DXPIDKUW�H�9���6WXWWJDUW

� 'U��,QJ��0DLN�%URGD� )RUG�)RUVFKXQJV]HQWUXP�$DFKHQ�*PE+��$DFKHQ�� 'U��,QJ��0DLN�%URGD� )RUG�)RUVFKXQJV]HQWUXP�$DFKHQ�*PE+��$DFKHQ�

� 3URI��'U��+HLQ]�*�QWHU�%URNPHLHU� +HOPKROW]�=HQWUXP�*HHVWKDFKW��*HHVWKDFKW�

� 'U��$QGUHDV�)HQW� %0:�$*��/DQGVKXW�

� 'U��KDELO��5DOSK�*LOOHV� 7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ��*DUFKLQJ�

� 'U��0LFKDHO�+RIPDQQ� 7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ��*DUFKLQJ�� 'U��0LFKDHO�+RIPDQQ� 7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ��*DUFKLQJ�

� 'U��7KRPDV�.UHOO� :HKUZLVVHQVFKDIWOLFKHV�,QVWLWXW�I��:HUN���([SORVLY� XQG�%HWULHEVVWRIIH��(UGLQJ�

� 'U��0LFKDHO�0DLVO� )UDXQKRIHU�,QVWLWXW�I�U�=HUVW|UXQJVIUHLH�3U�IXQJVYHUIDKUHQ��6DDUEU�FNHQ�

� 'U��%HUQG�0�OOHU� %XQGHVDQVWDOW�I�U�0DWHULDOIRUVFKXQJ�XQG��SU�IXQJ��%HUOLQ�

� 'U��-�UJHQ�1HXKDXV� 7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ��*DUFKLQJ�� 'U��-�UJHQ�1HXKDXV� 7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ��*DUFKLQJ�

� 'LSO��,QJ��8OI�1RVWHU� 0(7$.86�8QL.DVVHO7UDQVIHU *PE+��%DXQDWDO�

� 3URI��'U��:LQIULHG�3HWU\� 7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ��*DUFKLQJ�

� 'U��%XUNKDUG�6FKLOOLQJHU� 7HFKQLVFKH�8QLYHUVLWlW�0�QFKHQ��*DUFKLQJ�

� 'U��5DLQHU�6FKQHLGHU� 9',�9'(�,QQRYDWLRQ���7HFKQLN�*PE+��%HUOLQ�� 'U��5DLQHU�6FKQHLGHU� 9',�9'(�,QQRYDWLRQ���7HFKQLN�*PE+��%HUOLQ�

� 'U��,QJ��5DLQHU�6LPRQ� %0:�*URXS��0�QFKHQ�

� 'U��,QJ��5DLQHU�6W|�HO� ($'6�'HXWVFKODQG�*PE+��0�QFKHQ�

� 3URI��'U��,QJ��+HLQ]�9RJJHQUHLWHU� 'HXWVFKHV�=HQWUXP�I�U�/XIW� XQG�5DXPIDKUW�H�9���6WXWWJDUW

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± $UEHLWVJHELHWH

6SDQQXQJVDQDO\VH

7H[WXUDQDO\VH

7RPRJUDSKLH

5DGLRJUDSKLH

8OWUDVFKDOO8OWUDVFKDOO

'LIIUDNW��3KDVHQDQDO\VH

.OHLQZLQNHOVWUHXXQJ

7KHUPRJUDSKLH

3URPSWH�*DPPDDQDO\VH

1HXWURQHQ�$NWLYLHUXQJVDQDO\VH

0LNURPDJQHWLN

:LUEHOVWURPSU�IXQJ:LUEHOVWURPSU�IXQJ

5|QWJHQIOXRUHV]HQ]DQDO\VH

6FKDOOHPLVVLRQ

3KRWRJUDPPHWULH

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± ([SHUWHQIRUHQ

$OOH���-DKUH�ZLUG�LQ�GHU�)DNXOWlW�I�U�

0DVFKLQHQZHVHQ�GHU�78�0�QFKHQ��0DVFKLQHQZHVHQ�GHU�78�0�QFKHQ��

HLQ�9',�([SHUWHQIRUXP�DQJHERWHQ�]XU�

]HUVW|UXQJVIUHLHQ�3U�IXQJ�DQ�

,QGXVWULHEDXWHLOHQ�,QGXVWULHEDXWHLOHQ�

����$SULO�����

%DXWHLOH�XQG�:HUNVWRIIH�TXDQWLWDWLY�%DXWHLOH�XQG�:HUNVWRIIH�TXDQWLWDWLY�

HUIDVVHQ�XQG�YHUVWHKHQ�

(UNHQQWQLVJHZLQQH�GXUFK�(UZHLWHUXQJ

NRQYHQWLRQHOOHU�3U�IPHWKRGHQ�

:LVVHQVFKDIWOHU�EHLP�0HVVHQ�PLW�HLQHP�5RERWHU�DP�(LJHQVSDQQXQJVGLIIUDNWRPHWHU

6WUHVV�6SHF GHU�)RUVFKXQJV�1HXWURQHQTXHOOH�+HLQ]�0DLHU�/HLEQLW]�GHU�78�0�QFKHQ

4XHOOH��+HOPKROW]�=HQWUXP�*HHVWKDFKW

NRQYHQWLRQHOOHU�3U�IPHWKRGHQ�

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± ([SHUWHQIRUHQ

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± 1'7�9HUIDKUHQ

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± 1'7�9HUIDKUHQ

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± 1'7�3URMHNWH

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± 1'7�3URMHNWH

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± 1'7�3URMHNWH

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± 1'7�3URMHNWH

6HLWH��� ������$SULO�������



9',�)$�$QZHQGXQJVQDKH�]HUVW|UXQJVIUHLH�

:HUNVWRII� XQG�%DXWHLOSU�IXQJ�± 1'7�3URMHNWH

6HLWH��� ������$SULO�������



9LHOHQ�'DQN�I�U�,KUH�$XIPHUNVDPNHLW�

,FK�Z�QVFKH�,KQHQ�HLQ�VSDQQHQGHV

9',�780�([SHUWHQIRUXP�XQG�IDV]LQLHUHQGH�(LQGU�FNH

LQ�GHU�)RUVFKXQJV�1HXWURQHQTXHOOH�+HLQ]�0DLHU�/HLEQLW]LQ�GHU�)RUVFKXQJV�1HXWURQHQTXHOOH�+HLQ]�0DLHU�/HLEQLW]

6HLWH��� ��)HEUXDU������


