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1HXWURQHQ�]XU�$QDO\VH�GHU�(LJHQVSDQQXQJHQ
1HXH�0|JOLFKNHLWHQ�I�U�$QDO\VHQ�LP�,QQHUHQ�

YRQ�%DXWHLOHQ��]�%��

± 4XDOLWlWVNRQWUROOH�EHL�(LQ]HOVW�FNHQ
± 3UR]HVVRSWLPLHUXQJ
± 9HULIL]LHUXQJ�YRQ�)(0�� %HUHFKQXQJHQ
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± VLQG�PHFKDQLVFKH�6SDQQXQJHQ�LQ�HLQHP�%DXWHLO��GDV�NHLQHQ�
lX�HUHQ�%HODVWXQJHQ�XQWHUOLHJW

± HQWVWHKHQ�EHL�GHU�:HUNVWRIIKHUVWHOOXQJ XQG�GHU�)HUWLJXQJ
YRQ�%DXWHLOHQ��]�%��EHLP�*LH�HQ��8PIRUPHQ��)�JHQ

± HQWVWHKHQ�LQ�9HUEXQGZHUNVWRIIHQ��]�%��IDVHUYHUVWlUNWHQ�
:HUNVWRIIHQ

± EHHLQIOXVVHQ GLH�:HUNVWRII� XQG�%DXWHLOHLJHQVFKDIWHQ�]�%��
)HVWLJNHLW��/HEHQVGDXHU��9HUVFKOHL�� XQG�
.RUURVLRQVEHVWlQGLJNHLW

(LJHQVSDQQXQJHQ ���
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'LIIUDNWRPHWULVFKH (LJHQVSDQQXQJVDQDO\VH

� VLQG�SKDVHQVSH]LILVFK �]�%���9HUEXQGPDWHULDOLHQ�ZLH�$O�6L&�
� OLHIHUQ�]HUVW|UXQJVIUHL�RUWVSH]LILVFKH 6SDQQXQJVLQIRUPDWLRQ�
ELV�LQ�GDV�9ROXPHQ�YRQ�LQGXVWULHOOHQ�%DXWHLOHQ

� HUODXEHQ�GLH�TXDQWLWDWLYH XQG�GLUHNWH (UPLWWOXQJ�GHU�
*LWWHUGHKQXQJHQ�E]Z��GHV�6SDQQXQJVWHQVRUV

� HUP|JOLFKHQ�LQ�VLWX 0HVVXQJHQ�GHU�3KDVHQ���7H[WXU� XQG�
(LJHQVSDQQXQJVHQWZLFNOXQJ�LQ�$EKlQJLJNHLW�YRQ�7HPSHUDWXU��
H[WHUQHU�%HDQVSUXFKXQJ��=XJ��'UXFN���«�

%HXJXQJVPHWKRGHQ ���

VLQG�HVVHQWLHOOH�:HUN]HXJH�GHU�(LJHQVSDQQXQJV�
XQG�7H[WXUDQDO\VH

VLQG�HVVHQWLHOOH�:HUN]HXJH�GHU�(LJHQVSDQQXQJV�
XQG�7H[WXUDQDO\VH
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'HILQLWLRQ�GHV�3UREHYROXPHQV

σ+RRS

'HWHNWRU
0HVVYROXPHQ

3ULPlUEOHQGH

1HXWURQHQVWUDKO

6HNXQGlUEOHQGH

�θ3UREH

0HVVULFKWXQJ

� 3UREHQYROXPLQD�PLQ����PP�

� (LQGULQJWLHIH�ELV����FP
�PDWHULDODEKlQJLJ��
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'HWHNWRU

3UREHQWLVFK

$EVFKLUPXQJ

%OHQGHQV\VWHP�	�3UREHQWLVFK

� 1HXWURQHQIOXVV
� 3UREHQJHRPHWULH
� 0HVVYROXPHQ
� $XIO|VXQJ

2SWLPLHUWHV 'LIIUDNWRPHWHU
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%HLVSLHOH�YRQ�(LJHQVSDQQXQJVPHVVXQJHQ
�7XUELQHQVFKHLEH��078�

0HVVYROXPLQD

(LJHQVSDQQXQJVSURILOH�DXV�GHU�
1HXWURQHQEHXJXQJVPHVVXQJ

5��+HVVHUW��078
7��3RHVWH��78�%HUOLQ
5��6FKQHLGHU��+0,
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2SWLPLHUXQJ�GHU�(LJHQVSDQQXQJHQ�LQ�IHVWJHZDO]WHQ�
.XUEHOZHOOHQ�

$FKPXV��5HLPHUV��:RKOIDKUW�� +0,��%0:
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%HVWLPPXQJ�GHU�*LWWHUVWDXFKXQJ�LQ�GHU�:DO]]RQH�HLQHU�
.XUEHOZHOOH

ODUJH�HQG�EHDULQJ

3��/HPNH��78�%HUOLQ
0��+RIPDQQ��)50�,,



����-XQL����� ��

� 0HVVGDXHU�
⊕ 3UREHQDEKlQJLJ�� ELV�HLQLJH�6WXQGHQ�
⊕ 9RUEHUHLWXQJ�	�$GDSWLRQ�	�,QWHUSUHWDWLRQ�

� �����7DJH

� 0D�H�XQG�*HZLFKWH�
⊕ ELV����NJ
⊕ ∅ ELV����PP

� 3HULSKHULH
⊕ 6SLHJHORIHQ��=XJDSSDUDWXU��%LHJHDSSDUDWXU
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0DWHULDOLHQ����

⊕ 0HWDOOH�� .HUDPLNHQ
± 0HWDOOH��]�%��6WlKOH�
± 0�0�9HUEXQGZHUNVWRIIH
± �7L�7L$O��$O�/HJLHUXQJHQ��1L�/HJLHUXQJHQ�
± 0�.�9HUEXQGZHUNVWRIIH��SDUWLNHO� XQG�IDVHUYHUVWlUNW�
± .HUDPLNHQ��]�%��=U2� ��6L&��+361��$O�2� �

⊕ (LQNULVWDOOLQH�:HUNVWRIIH
± :DIHU
± 7XUELQHQVFKDXIHOZHUNVWRIIH��]�%��HLQNULVW��1L�%DVLVOHJLHUXQJHQ�

⊕ (LQGULQJWLHIH�ELV����FP �DEKlQJLJ�YRP�0DWHULDO�

\ 2EHUIOlFKH�����P
\ *UREN|UQLJH�6WUXNWXUHQ��PP�%HUHLFK�
\ 6FKDUIH�7H[WXUHQ


